
 

 

September 27, 2023 

 

Town of Monument  

Town Council  

645 Beacon Lite Road 

Monument, CO 80132 

 

 

State of Colorado 

Office of the State Auditor  

Local Government Audit Division 

1525 Sherman St., 7th Floor 

Denver, CO 80203 

Via E-Filing 

Division of Local Government 

1313 Sherman Street, Room 521 

Denver, CO 80203 

Via E-Filing 

 

 

El Paso County Clerk and Recorder 

1675 W. Garden of the Gods Road, Suite 

2201 

Colorado Springs, CO 80907 

Via Email: steveschleiker@elpasoco.com   
   

 

 Re: Wagons West Metropolitan District 

  Filing of 2022 Annual Report 

 

Dear Sir or Madam: 

 

 Enclosed for your information and records is a copy of the 2022 Annual Report for 

Wagons West Metropolitan District. 

 

 Should you have any questions regarding the enclosed, please do not hesitate to 

contact our office. 

 

 

Sincerely, 

 
ICENOGLE SEAVER POGUE 
A Professional Corporation 

 

 
 

Alexandra L. Mejia 

mailto:steveschleiker@elpasoco.com


WAGONS WEST METROPOLITAN DISTRICT  

ANNUAL REPORT PURSUANT TO SECTION 32-1-207(3)(c), C.R.S. 

 Pursuant to Section 32-1-207(3)(c), C.R.S., the Wagons West Metropolitan District (the “District”) 

is required to submit an annual report for the preceding calendar year commencing in 2023 for the 2022 

calendar year to the Board of Trustees of the Town of Monument, the Division of Local Government, the 

state auditor, and the El Paso County Clerk and Recorder. The District hereby submits this annual report 

pursuant to Section 32-1-207(3)(c), C.R.S. to satisfy the reporting requirement for the year 2022.  

For the year ending December 31, 2022, the District makes the following report: 

(A) Boundary changes made. 

 The District made no changes to its boundaries in 2022.  

(B) Intergovernmental agreements entered into or terminated with other governmental entities. 

  The District did not enter into or terminate any intergovernmental agreements with other 

governmental entities in 2022.   

(C) Access information to obtain a copy of rules and regulations adopted by the board. 

 For information concerning rules and regulations adopted by the District please contact the 

District’s General Counsel:  

Jennifer L. Ivey 

Icenogle Seaver Pogue, P.C. 

4725 S. Monaco Street, Suite 360 

Denver, CO 80237 

Phone: (303) 292-9100 

Email: JIvey@ISP-law.com 

 

(D) A summary of litigation involving public improvements owned by the special district. 

 As of December 31, 2022, the District is not involved in any litigation involving public 

improvements owned by the District. 

(E) The status of the construction of public improvements by the special district. 

  There were no public improvements constructed by the District in 2022. 

(F) A list of facilities or improvements constructed by the special district that were conveyed or 

dedicated to the county or municipality. 

 As of December 31, 2022, no facilities or improvements were constructed by the District and 

conveyed or dedicated to the Town of Monument. 

(G) The final assessed valuation of the special district as of December 31 of the reporting year. 

 $2,813,630 

 

(H) A copy of the current year's budget. 



  A copy of the District’s 2022 Budget Amendment and 2023 Budget is attached hereto as Exhibit 

A.  

(I) A copy of the audited financial statements, if required by the “Colorado Local Government Audit 

Law”, part 6 of article 1 of title 29, or the application for exemption from audit, as applicable. 

 A copy of the District’s 2022 audited financial statements are attached hereto as Exhibit B.  

(J) Notice of any uncured defaults existing for more than ninety days under any debt instrument of 

the special district. 

 As of December 31, 2022, General Counsel for the District is not aware of any notice of uncured 

defaults existing for more than ninety (90) days under any debt instrument of the District. 

(K) Any inability of the special district to pay its obligations as they come due under any obligation 

which continues beyond a ninety-day period. 

As of December 31, 2022, General Counsel for the District is not aware of any inability of the 

District to pay its obligations as they come due in accordance with the terms of such obligations, which 

continue beyond a ninety (90) day period. 

  



EXHIBIT A  

2022 BUDGET AMENDMENT AND 2023 BUDGET 

  



RESOLUTION TO AMEND 2022 BUDGET 
 
 

COMES NOW, M. Vincent Paul, the President of the Wagons West Metropolitan 
District (the “District”), and certifies that at a special meeting of the Board of Directors of the 
District held, Thursday, the 3rd day of November, 2022, at 12:00 P.M., via video conference at 
https://us06web.zoom.us/j/82430133685?pwd=QklYT256U1o0eTJwL0NyY3I0R0wvQT09 and via 
telephone conference at Dial-In: 1-719-359-4580, Meeting ID: 824 3013 3685, Passcode: 382558 
the following Resolution was adopted by affirmative vote of a majority of the Board of 
Directors, to-wit: 
 
 WHEREAS, the Board of Directors of the District appropriated funds for the fiscal year 
2022 as follows: 

 
General Fund $ 135,000 

 
 and; 
 
 WHEREAS, the necessity has arisen for additional expenditures and transfers by the 
District due to additional costs which could not have been reasonably anticipated at the time of 
adoption of the budget, requiring the expenditure of funds in excess of those appropriated for the 
fiscal year 2022; and 
 
 WHEREAS, funds are available for such an expenditure and transfer from surplus 
revenue funds of the District; and 
 

WHEREAS, due and proper notice was published on Wednesday, October 26, 2022 in 
the Tri-Lakes Tribune, indicating (i) the date and time of the hearing at which the adoption of the 
proposed 2022 budget amendment will be considered; (ii) that the proposed budget amendment 
is available for inspection by the public at a designated place; and (iii) that any interested persons 
may file any objections to the proposed budget amendment at any time prior to the final adoption 
of the budget by the District, as shown on the publisher’s Affidavit of Publication attached hereto 
as Exhibit A and incorporated herein by this reference; and 

 
WHEREAS, the proposed budget amendment was open for inspection by the public at a 

designated place; and 
 
WHEREAS, a public hearing was held on Thursday, November 3, 2022 and interested 

persons were given the opportunity to file or register any objections to said proposed budget 
amendment and any such objections were considered by the Board of Directors; and  
 
 NOW THEREFORE, BE IT RESOLVED that the Board of Directors of the District 
shall and hereby does amend the budget for the fiscal year 2022 as follows: 
 

General Fund $ 156,000 
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BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the 
revenues of the District to the General Fund for the purpose stated, and that any ending fund 
balances shall be reserved for purposes of Article X, Section 20 of the Colorado Constitution. 

Whereupon, a motion was made by Director Paul  and seconded by Director Zanchuk, 
and upon a unanimous vote this Resolution was approved by the Board of Directors. 

APPROVED AND ADOPTED THIS 3RD DAY OF NOVEMBER, 2022. 

WAGONS WEST METROPOLITAN DISTRICT 

______________________________________ 
By:  M. Vincent Paul, President 

ATTEST: 

By: John M. Zanchuk, Secretary 
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ORIGINAL BUDGET AMENDED BUDGET
2022 2022

BEGINNING FUND BALANCE 2,362$  21,435$  

REVENUE
Property taxes 40,399 40,417 
Specific ownership taxes 4,040 4,049 
Developer advance 50,800  40,000
Maintenance fees 40,000 53,128 

Total revenue 135,239  137,594

Total funds available 137,601  159,029

EXPENDITURES
General and Administrative

Accounting 16,500 15,000 
Auditing 3,850 3,850 
Contingency 16,944  10,968
County Treasurer's fees 606 606 
Dues and licenses 600 380 
Election expense 10,000 3,451 
Insurance and bonds 3,500 2,993 
Legal services 25,000 15,000 

Operations and Maintenance
District management 14,000 11,997 
Electricity 7,000 2,936 
Reserve for alley repair general maintenan - 3,287 
General maintenance - 3,130 
Snow removal 2,000 2,000 
Landscape maintenance 25,000 22,630 
Water - 12,300 
Irrigation repairs 10,000 - 
Water - District - 12,783 
Electricity - District - 2,822 
Landscape maintenance - District - 29,667 
Miscellaneous - 200 

Total expenditures 135,000  156,000

Total expenditures and transfers out 
requiring appropriation 135,000  156,000

ENDING FUND BALANCE 2,601$  3,029$  

WAGONS WEST METROPOLITAN DISTRICT
GENERAL FUND 

2022 AMENDED BUDGET
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EXHIBIT A 

Notice of Special Meeting 
Affidavit of Publication 

Notice as to Proposed 2022 Budget Amendment 
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NOTICE OF SPECIAL MEETING 
WAGONS WEST METROPOLITAN DISTRICT 

Thursday, November 3, 2022 
 

 NOTICE IS HEREBY GIVEN that the Board of Directors (the “Board”) of the 

WAGONS WEST METROPOLITAN DISTRICT,  County of El Paso, Town of Monument, 

State of Colorado (the “District”), will hold a special meeting at 12:00 p.m. on Thursday, 

November 3, 2022, via video conference at https://us06web.zoom.us/j/82430133685?pwd

=QklYT256U1o0eTJwL0NyY3I0R0wvQT09 and via telephone conference at Dial-In: 1-719-

359-4580, Meeting ID: 824 3013 3685, Passcode: 382558.  This meeting will be held for the 

purpose of conducting such business as may come before the Board.  This meeting is open to the 

public.   
 

Agenda 
 

 
1. Call To Order/Declaration of Quorum 
2. Directors Matters/Disclosure Matters 

a. Consider Appointment to Vacancies 
b. Consider Election of Officers 

3. Approval of/Additions To/Deletions From the Agenda 
4. Public Comment For Matters Not on Agenda (limited to 3 minutes, per person) 
5. Approval of Minutes 

a. Consider Approval of September 12, 2022 Special Meeting Minutes 
6. Legal Matters 

a. Consider Adoption of Annual Resolution 
i. Election of Officers 

ii. Regular Meeting Date/Location 
b. Consider Approval of Election Resolution 

i. Consider Approval of Engagement of Community Resource Services of 
Colorado, LLC 

c. Consider Approval of Resolution Determining Not to Provide Workers’ 
Compensation Insurance Coverage for Uncompensated Members of the Board of 
Directors 

d. Consider Approval of Updated Outstanding Advance and Reimbursement 
Agreement Obligation Form 

e. Discuss and consider action related to Maintenance Obligations Agreement 
between Wagons West Metropolitan District and Wagons West Paired Homes 
Association, Inc. and Maintenance Obligations Agreement between Wagons West 
Metropolitan District and Wagons West Townhomes Association, Inc.  

f. Ratify Approval of Streamline Platform – Subscription Agreement 
g. Legislative Report 
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i. 2022 Legislative Memorandum 
ii. Update regarding SB 21-262 Website Compliance 

7. Financial Matters 
a. Consider Approval/Ratification of Claims 
b. Consider Acceptance of September 30, 2022 Financial Statements 
c. Public Hearing on Proposed 2022 Budget Amendment 

i. Consider Approval of Resolution Approving Proposed 2022 Budget 
Amendment and Appropriate Sums of Money 

d. Public Hearing on Proposed 2023 Budget 
i. Consider Approval of Resolution Approving Proposed 2023 Budget, 

Certification of Mill Levy, and Appropriate Sums of Money 
ii. Appointment of Board member to sign the DLG-70 Certification of Tax 

Levies 
e. Consider Approval of Engagement Letter for 2022 Audit 
f. Consider Approval of Master Services Agreement and Statement(s) of Work with 

CliftonLarsonAllen LLP 
g. Other 

8. Other Business 
9. Adjournment 

 
 
 
 

BY ORDER OF THE BOARD OF DIRECTORS: 
 WAGONS WEST METROPOLITAN DISTRICT 

 
By: /s/ ICENOGLE SEAVER POGUE 

A Professional Corporation 
                         General Counsel to the District 
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AFFIDAVIT OF PUBLICATION
STATE OF COLORADO
COUNTY OF El Paso

I, Lorre Cosgrove, being first duly sworn, deposes and says that she 
is the Legal Sales Representative of The Tri Lakes Tribune, LLC., a 
corporation, the publishers of a daily/weekly public newspapers, which 
is printed and published daily/weekly in whole in the County of El Paso, 
and the State of Colorado, and which is called Tri Lakes Tribune; that a 
notice of which the annexed is an exact copy, cut from said newspaper, 
was published in the regular and entire editions of said newspaper 1 
time(s) to wit 10/26/2022

That said newspaper has been published continuously and uninterrupt-
edly in said County of El Paso for a period of at least six consecutive 
months next prior to the first issue thereof containing this notice; that 
said newspaper has a general circulation and that it has been admitted to 
the United States mails as second-class matter under the provisions of 
the Act of March 3, 1879 and any amendment thereof, and is a news-
paper duly qualified for the printing of legal notices and advertisement 
within the meaning of the laws of the State of Colorado.

____________________________________________
Lorre Cosgrove
Sales Center Agent

Subscribed and sworn to me this 10/27/2022, at said City of Colorado 
Springs, El Paso County, Colorado.
My commission expires June 23, 2026.

          
____________________________________________
Karen Hogan
Notary Public

The Gazette

Document Authentication Number
20224024441-836795

154268
Public Notice

NOTICE AS TO PROPOSED AMENDED 2022 BUDGET 
AND HEARING

WAGONS WEST METROPOLITAN DISTRICT

NOTICE IS HEREBY GIVEN that a proposed amend-
ed budget will be submitted to the WAGONS 
WEST METROPOLITAN DISTRICT for the year of 
2022 A copy of such proposed budget has been 
filed in the office of CliftonLarsonAllen LLP, 8390 
East Crescent Parkway, Suite 300, Greenwood 
Village, Colorado 80111, where same is open for 
public inspection.  Such proposed budget will be 
considered at a hearing at the special meeting 
of the Wagons West Metropolitan District to be 
held at 12:00 P.M., on Thursday, November 3, 2022.  
The meeting will be held via video conference 
at https://us06web.zoom.us/j/82430133685?p 
wd=QklYT256U1o0eTJwL0NyY3I0R0wvQT09 and 
via telephone conference at Dial-In: 1-719-359-
4580, Meeting ID: 824 3013 3685, Passcode: 382558.  
Any interested elector within Wagons West 
Metropolitan District may inspect the proposed 
amended budget and file or register any objec-
tions at any time prior to the final adoption of the 
amended 2022 budget.
 
BY ORDER OF THE BOARD OF DIRECTORS:
WAGONS WEST METROPOLITAN DISTRICT

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Published in the Tri-Lakes Tribune October 26, 
2022.
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NOTICE AS TO PROPOSED AMENDED 2022 BUDGET AND HEARING 
WAGONS WEST METROPOLITAN DISTRICT 

 

NOTICE IS HEREBY GIVEN that a proposed amended budget will be submitted to the 

WAGONS WEST METROPOLITAN DISTRICT for the year of 2022 A copy of such proposed 

budget has been filed in the office of CliftonLarsonAllen LLP, 8390 East Crescent Parkway, Suite 

300, Greenwood Village, Colorado 80111, where same is open for public inspection.  Such 

proposed budget will be considered at a hearing at the special meeting of the Wagons West 

Metropolitan District to be held at 12:00 P.M., on Thursday, November 3, 2022.  The meeting will be 

held via video conference at https://us06web.zoom.us/j/82430133685?pwd=QklYT256U1o0e

TJwL0NyY3I0R0wvQT09 and via telephone conference at Dial-In: 1-719-359-4580, Meeting ID: 

824 3013 3685, Passcode: 382558.  Any interested elector within Wagons West Metropolitan District 

may inspect the proposed amended budget and file or register any objections at any time prior to the 

final adoption of the amended 2022 budget. 

  

 
    BY ORDER OF THE BOARD OF DIRECTORS: 
    WAGONS WEST METROPOLITAN DISTRICT 
 
 

By: /s/ ICENOGLE | SEAVER | POGUE 
      A Professional Corporation 

 
 
Publish In: Tri-Lakes Tribune 
Publish On: Wednesday, October 26, 2022 
 

DocuSign Envelope ID: 17297921-B680-4680-9A59-D9533843542A

https://us06web.zoom.us/j/82430133685?pwd=QklYT256U1o0e%E2%80%8CTJwL0NyY3I0R0%E2%80%8C%E2%80%8CwvQT09
https://us06web.zoom.us/j/82430133685?pwd=QklYT256U1o0e%E2%80%8CTJwL0NyY3I0R0%E2%80%8C%E2%80%8CwvQT09


STATE OF COLORADO 
COUNTY OF EL PASO 
WAGONS WEST METROPOLITAN DISTRICT 
2023 BUDGET RESOLUTION 

The Board of Directors of the Wagons West Metropolitan District, El Paso County, 

Colorado held a special meeting on Thursday, November 3, 2022, at the hour of 12:00 P.M., held 

via video conference at https://us06web.zoom.us/j/82430133685?pwd=QklYT256U1o0eTJw

L0NyY3I0R0wvQT09 and via telephone conference at Dial-In: 1-719-359-4580, Meeting ID: 824 

3013 3685, Passcode: 382558.  

The following members of the Board of Directors were present: 

President: 
Treasurer: 
Secretary: 
Assistant Secretary: 

Also present were:

  

Ms. Ivey reported that proper notice was made to allow the Board of Directors of the 

Wagons West Metropolitan District to conduct a public hearing on the 2023 budget and, prior to 

the meeting, each of the directors had been notified of the date, time and place of this meeting and 

the purpose for which it was called.  It was further reported that this meeting is a special meeting 

of the Board of Directors of the District and that a notice of special meeting was posted at the 

corner fence post at Old Denver Road and Private Drive at 16340 Older Denver Road, no less than 

twenty-four hours prior to the holding of the meeting, and to the best of her knowledge, remains 

posted to the date of this meeting.  



Thereupon, Director  introduced and moved the adoption of 

RESOLUTION 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN 
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING 
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF 
GOVERNMENT FOR THE WAGONS WEST METROPOLITAN DISTRICT, EL PASO 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY 2023 AND ENDING ON THE LAST DAY OF DECEMBER 2023. 

WHEREAS, the Board of Directors (the “Board”) of the Wagons West Metropolitan 
District (the “District”) has authorized its treasurer and accountant to prepare and submit 
a proposed budget to said governing body at the proper time; and  

WHEREAS, the proposed budget was submitted to the Board for its review and 
consideration on or before October 15, 2022; and 

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and 
proper notice was published on Wednesday, October 19, 2022, in the Tri-Lakes Tribune,  
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will 
be considered; (ii) that the proposed budget is available for inspection by the public at a designated 
place; (iii) that any interested elector of the District may file any objections to the proposed budget 
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, 
the amount of the District’s increased property tax revenues resulting from a request to the 
Division of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original 
publisher’s Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by 
this reference; and  

WHEREAS, the proposed budget was open for inspection by the public at the designated 
place; and 

WHEREAS, a public hearing was held on Thursday, November 3, 2022, and interested 
electors were given the opportunity to file or register any objections to said proposed budget and 
any such objections were considered by the Board; and  

WHEREAS, the budget being adopted by the Board has been prepared based on the best 
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article 
X, Section 20 of the Colorado Constitution; and 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law; and 



WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified 
copy of the budget, including the budget message and any resolutions adopting the budget, 
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local 
Government within thirty (30) days following the beginning of the fiscal year of the budget 
adopted; and  

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year 
the amount of money necessary to be raised by taxation, taking into consideration those items 
required by law, and shall certify the rate so fixed to the board of county commissioners of each 
county within the District or having a portion of its territory within the District.  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
WAGONS WEST METROPOLITAN DISTRICT, EL PASO COUNTY, COLORADO: 

Section 1. Summary of 2023 Revenues and 2023 Expenditures.  That the estimated 
revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the 
budget attached hereto as Exhibit B  and incorporated herein by this reference, are accepted and 
approved. 

Section 2. Adoption of Budget.  That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the 
District for fiscal year 2023.  In the event the final assessed valuation provided by the El Paso 
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the 
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy 
certification as needed to reflect the final assessed valuation without the need for additional Board 
authorization.   

Section 3. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 

Section 4. Budget Certification.  That the budget shall be certified by John M. 
Zanchuk, Secretary of the District, and made a part of the public records of the District and a 
certified copy of the approved and adopted budget shall be filed with the Division of Local 
Government. 

Section 5. 2023 Levy of General Property Taxes. That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the budget 
for the General Fund for operating expenses is $40,803 and that the 2022 valuation for assessment, 
as certified by the El Paso County Assessor, is $2,813,630  That for the purposes of meeting all 
general operating expenses of the District during the 2023 budget year, there is hereby levied a tax 
of 14.502 mills upon each dollar of the total valuation of assessment of all taxable property within 
the District for the year 2023. 



Section 6. 2023 Levy of Debt Retirement Expenses.  That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the budget 
for the Debt Service Fund for debt retirement expense is $104,574 and that the 2022 valuation for 
assessment, as certified by the El Paso County Assessor, is $2,813,630.  That for the purposes of 
meeting all debt retirement expenses of the District during the 2023 budget year, there is hereby 
levied a tax of 37.167 mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2023. 

Section 7.  2023 Mill Levy Adjustment.  The Board may adjust the mill levy, as 
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby 
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy 
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to 
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the 
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant 
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be 
reflected in the District’s Certification of Tax Levies to be submitted to the Board of County 
Commissioners of El Paso County on or before December 15, 2022, for collection in 2023.  

Section 8. Certification to County Commissioners.  That the Board Secretary and/or 
District’s accountant are hereby authorized and directed to immediately certify to the Board of 
County Commissioners of Douglas County, the mill levy for the District hereinabove determined 
and set.  That said certification shall be in substantially the following form attached hereto as 
Exhibit C and incorporated herein by this reference. 

 [The remainder of this page is intentionally left blank.] 



The foregoing Resolution was seconded by Director  

RESOLUTION APPROVED AND ADOPTED THIS 3RD DAY OF NOVEMBER 2022. 

WAGONS WEST METROPOLITAN DISTRICT 

 
By: M. Vincent Paul 
Its: President 

ATTEST: 

By:  John M. Zanchuk 
Its:   Secretary 





EXHIBIT A 

Affidavit 
Notice as to Proposed 2023 Budget 



AFFIDAVIT OF PUBLICATION
STATE OF COLORADO
COUNTY OF El Paso

I, Lorre Cosgrove, being first duly sworn, deposes and says that she 
is the Legal Sales Representative of The Tri Lakes Tribune, LLC., a 
corporation, the publishers of a daily/weekly public newspapers, which 
is printed and published daily/weekly in whole in the County of El Paso, 
and the State of Colorado, and which is called Tri Lakes Tribune; that a 
notice of which the annexed is an exact copy, cut from said newspaper, 
was published in the regular and entire editions of said newspaper 1 
time(s) to wit 10/19/2022

That said newspaper has been published continuously and uninterrupt-
edly in said County of El Paso for a period of at least six consecutive 
months next prior to the first issue thereof containing this notice; that 
said newspaper has a general circulation and that it has been admitted to 
the United States mails as second-class matter under the provisions of 
the Act of March 3, 1879 and any amendment thereof, and is a news-
paper duly qualified for the printing of legal notices and advertisement 
within the meaning of the laws of the State of Colorado.

____________________________________________
Lorre Cosgrove
Sales Center Agent

Subscribed and sworn to me this 10/19/2022, at said City of Colorado 
Springs, El Paso County, Colorado.
My commission expires June 23, 2026.

____________________________________________
Karen Hogan
Notary Public

The Gazette

Document Authentication Number
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PUBLIC NOTICE

NOTICE AS TO PROPOSED 2023 BUDGET AND 
HEARING

WAGONS WEST METROPOLITAN DISTRICT

NOTICE IS HEREBY GIVEN that a proposed 
budget has been submitted to the WAGONS WEST 
METROPOLITAN DISTRICT for the ensuing year of 
2023. A copy of such proposed budget has been 
filed in the office of CliftonLarsonAllen LLP, 8390 
East Crescent Parkway, Suite 300, Greenwood 
Village, Colorado, 80111, where same is open for 
public inspection. Such proposed budget will be 
considered at a hearing at the special meeting 
of the Wagons West Metropolitan District to be 
held at 12:00 P.M., on Thursday, November 3, 2022. 
The meeting will be held via video conference 
at https://us06web.zoom.us/j/82430133685?p 
wd=QklYT256U1o0eTJwL0NyY3I0R0wvQT09 and 
via telephone conference at Dial-In: 1-719-359-
4580, Meeting ID: 824 3013 3685, Passcode: 382558. 
Any interested elector within the Wagons West 
Metropolitan District may inspect the proposed 
budget and file or register any objections at any 
time prior to the final adoption of the 2023 budget.
BY ORDER OF THE BOARD OF DIRECTORS:
WAGONS WEST METROPOLITAN DISTRICT

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Published in the Tri-Lakes Tribune October 19, 
2022.



NOTICE AS TO PROPOSED 2023 BUDGET AND HEARING 
WAGONS WEST METROPOLITAN DISTRICT 

NOTICE IS HEREBY GIVEN that a proposed budget has been submitted to the WAGONS 

WEST METROPOLITAN DISTRICT for the ensuing year of 2023.  A copy of such proposed 

budget has been filed in the office of CliftonLarsonAllen LLP, 8390 East Crescent Parkway, Suite 

300, Greenwood Village, Colorado, 80111, where same is open for public inspection.  Such proposed 

budget will be considered at a hearing at the special meeting of the Wagons West Metropolitan 

District to be held at 12:00 P.M., on Thursday, November 3, 2022.  The meeting will be held via video 

conference at https://us06web.zoom.us/j/82430133685?pwd=QklYT256U1o0eTJwL0NyY3I0R0

wvQT09 and via telephone conference at Dial-In: 1-719-359-4580, Meeting ID: 824 3013 3685, 

Passcode: 382558.  Any interested elector within the Wagons West Metropolitan District may inspect 

the proposed budget and file or register any objections at any time prior to the final adoption of the 

2023 budget. 

BY ORDER OF THE BOARD OF DIRECTORS: 
WAGONS WEST METROPOLITAN DISTRICT 

By: /s/ ICENOGLE | SEAVER | POGUE 
A Professional Corporation 

Publish In: Tri-Lakes Tribune 
Publish On: Wednesday, October 19, 2022 



EXHIBIT B 

Budget Document 
Budget Message 



WAGONS WEST METROPOLITAN DISTRICT 

ANNUAL BUDGET 

FOR YEAR ENDING DECEMBER 31, 2023



1/6/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCES 329,134$       270,683$       245,661$       

REVENUE
Property taxes 41,163           115,664         145,377         
Specific ownership taxes 4,843             11,587           14,537           
Developer advance 61,932           30,000           68,000           
Interest income 119 2,010             3,550             
Maintenance fees 24,628           53,128           62,041           

Total revenue 132,685         212,389         293,505         

TRANSFERS IN 6,642             - - 

Total funds available 468,461         483,072         539,166         

EXPENDITURES
General Fund 98,751           145,032         141,000         
Debt Service Fund 91,269           92,379           95,000           
Capital Projects Fund 1,116             - 36,469 

Total expenditures 191,136         237,411         272,469         

TRANSFERS OUT 6,642             - - 

Total expenditures and transfers out 
requiring appropriation 197,778         237,411         272,469         

ENDING FUND BALANCES 270,683$       245,661$       266,697$       

EMERGENCY RESERVE 2,100$           2,900$           3,300$           
CAPITALIZE INTEREST 106,015         21,765           - 
SURPLUS FUND 6,574             83,230           128,526         
RESERVE FUND 133,250         133,250         133,250         
TOTAL RESERVE 247,939$       241,145$       265,076$       

For the Years Ended and Ending December 31,

WAGONS WEST METROPOLITAN DISTRICT
SUMMARY

2023 BUDGET 
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions. 
1



1/6/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Residential - single family 69,500$         968,110$       2,611,580$    
Commercial - - 3,010             
State assessed 18,780           42,810           40,280           
Vacant land 730,910         1,066,060      158,760         

Certified Assessed Value 819,190$       2,076,980$    2,813,630$    

MILL LEVY
General 48.829 19.451 14.502
Debt Service 1.520 36.213 37.167

Total mill levy 50.349 55.664 51.669

PROPERTY TAXES
General 40,000$         40,399$         40,803$         
Debt Service 1,245             75,214           104,574         

Levied property taxes 41,245           115,613         145,377         
Adjustments to actual/rounding (82) 51 - 

Budgeted property taxes 41,163$         115,664$       145,377$       

BUDGETED PROPERTY TAXES
General 39,920$         40,417$         40,803$         
Debt Service 1,243             75,247           104,574         

41,163$         115,664$       145,377$       

For the Years Ended and Ending December 31,

WAGONS WEST METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET 
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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1/6/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE 1,049$           21,435$         3,997$           

REVENUE
Property taxes 39,920           40,417           40,803           
Specific ownership taxes 4,697             4,049             4,080             
Developer advance 56,534           30,000           35,000           
Maintenance fees 24,628           53,128           62,041           

Total revenue 125,779         127,594         141,924         

Total funds available 126,828         149,029         145,921         

EXPENDITURES
General and Administrative

Accounting 17,428           15,000           17,500           
Auditing 4,700             3,850             4,500             
Contingency - - 3,247             
County Treasurer's fees 599 606 612 
Dues and licenses 360 380 600 
Election expense - 3,451 5,000             
Insurance and bonds 3,091             2,993 3,500             
Legal services 15,436           15,000           17,500           

Operations and Maintenance
District management 449 11,997           11,997           
Electricity 3,224             2,936             3,000             
Reserve for alley repair general maintenance - 3,287 3,287             
General maintenance - 3,130 2,250             
Snow removal 106 2,000             9,563             
Landscape maintenance 38,129           22,630           19,584           
Water 12,478           12,300           12,360           
Irrigation repairs 2,586             - - 
Water - District - 12,783 13,000           
Electricity - District - 2,822 3,500             
Landscape maintenance - District - 29,667 10,000           
Miscellaneous 165 200 - 

Total expenditures 98,751           145,032         141,000         

TRANSFERS OUT
Transfers to other fund 6,642             - - 

Total expenditures and transfers out 
requiring appropriation 105,393         145,032         141,000         

ENDING FUND BALANCE 21,435$         3,997$           4,921$           

EMERGENCY RESERVE 2,100$           2,900$           3,300$           
TOTAL RESERVE 2,100$           2,900$           3,300$           

For the Years Ended and Ending December 31,

WAGONS WEST METROPOLITAN DISTRICT
GENERAL FUND 

2023 BUDGET 
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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1/6/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE 328,958$       245,839$       238,245$       

REVENUE
Property taxes 1,243 75,247           104,574         
Specific ownership taxes 146 7,538             10,457           
Interest income 119 2,000             3,500             

Total revenue 1,508             84,785           118,531         

TRANSFERS IN
Transfers from other funds 6,642 - - 

Total funds available 337,108         330,624         356,776         

EXPENDITURES
General and Administration 

County Treasurer's fees 19 1,129             1,569             
Paying agent fees 7,000             7,000             7,000             
Contingency - - 2,181             

Debt Service 
Bond interest 84,250           84,250           84,250           

Total expenditures 91,269           92,379           95,000           

Total expenditures and transfers out 
requiring appropriation 91,269           92,379           95,000           

ENDING FUND BALANCE 245,839$       238,245$       261,776$       

CAPITALIZE INTEREST 106,015$       21,765$         -$  
SURPLUS FUND 6,574             83,230           128,526         
RESERVE FUND 133,250         133,250         133,250         
TOTAL RESERVE 245,839$       238,245$       261,776$       

WAGONS WEST METROPOLITAN DISTRICT
DEBT SERVICE FUND 

2023 BUDGET 
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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1/6/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE (873)$             3,409$           3,419$           

REVENUE
Interest income - 10 50 
Developer advance 5,398             - 33,000 

Total revenue 5,398             10 33,050           

Total funds available 4,525             3,419             36,469           

EXPENDITURES
Capital Projects 

1,116             - 3,469 Engineering 
Capital outlay - - 33,000 

Total expenditures 1,116             - 36,469 

Total expenditures and transfers out 
requiring appropriation 1,116             - 36,469 

ENDING FUND BALANCE 3,409$           3,419$           -$  

WAGONS WEST METROPOLITAN DISTRICT
CAPITAL PROJECTS FUND 

2023 BUDGET 
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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WAGONS WEST METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized by order and decree of the District Court for El Paso County on November 30, 2018, and is 
governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District operates under a Service Plan submitted to the Board of Trustees on 
June 18, 2018. The District’s service area is located entirely within the Town of Monument, El Paso 
County, Colorado (the “Town”). 

The District was established to provide a part or all of the Public Improvements for the use and benefit 
of all anticipated constituents and taxpayers of the District. The primary purpose of the District is to 
finance the construction of the Public Improvements, including water, storm sewer, sanitation, street 
and roadway improvement, traffic and safety control, parks and recreation, transportation, television 
relay and translator, mosquito and pest elimination and control, solid waste disposal and covenant 
enforcement. 

At an election held on November 6, 2018, the voters approved general indebtedness of $5,000,000 at a 
maximum interest rate of 18% for each of the following improvement services: water, sanitation, streets, 
safety protection, parks and recreation, transportation, television relay and translation, mosquito control 
and fire protection. The election authorized indebtedness of $5,000,000 each for operations and 
maintenance, intergovernmental agreements, reimbursement agreements, construction management 
agreement and refunding debt. The election also allows the District to retain all revenues without regard 
to the limitations contained in Article X, Section 20 of the Colorado constitution.  

Pursuant to the District’s Service Plan, the maximum mill levy is 50 mills, as adjusted.  

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. The calculation of the taxes levied is 
displayed on the Property Tax Summary page of the budget using the adopted mill levy imposed by the 
District. 

6



WAGONS WEST METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (Continued) 

Property Taxes (Continued) 

Senate Bill 21-293 among other things, designates multi-family residential real property (defined 
generally, as property that is a multi-structure of four or more units) as a new subclass of residential 
real property. For tax collection year 2023, the assessment rate for single family residential property 
decreases to 6.95% from 7.15%. The rate for multifamily residential property, the newly created 
subclass, decreases to 6.80% from 7.15%. Agricultural and renewable energy production property 
decreases to 26.4% from 29.0%. Producing oil and gas remains at 87.5%. All other nonresidential 
property stays at 29%. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share 
will be equal to approximately 10% of the property taxes collected. 

Developer Advances 

The District is in the development stage. As such, the operating and administrative expenditures will be 
mainly funded by the Developer. A major portion of the capital expenditures are also expected to be 
funded by the Developer. Developer advances are recorded as revenue for budget purposes with an 
obligation for future repayment when the District is financially able to reimburse the Developer from 
bond proceeds and other legally available revenue. 

Net Investment Income 

Interest earned on the District’s available funds has been estimated based on an average interest rate 
of approximately 1.5%. 

Maintenance Fees 

The District has entered a Maintenance Obligations Agreement with Wagons West Paired Homes 
Association, Inc (The Association).   The Association will perform maintenance obligations on behalf of 
the District.  In order to fund this obligation, the District will impose a fee of $35.91/month for each Villa 
homeowner and $41.96/month for each Town Home owner. 

Expenditures 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

7



WAGONS WEST METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures (Continued) 

General, Administrative, and Operations Expenditures 

Operating and administrative expenditures include the estimated services necessary to maintain the 
District’s administrative viability such as legal, management, accounting, insurance and meeting 
expense. Estimated expenditures related to street repairs and maintenance, street lights, street 
sweeping, landscaping, mowing, parks and open space maintenance, utilities and snow removal were 
also included in the budget. 

Debt Service 

Principal and interest payments are provided based on the debt amortization schedule from the Series 
2020A Bonds. 

Capital Outlay 

The District anticipates infrastructure improvements as noted in the Capital Projects Fund. 

Debt and Leases 

2020A and 2020B Bonds 

In March 2020, the District issued $1,685,000 in Series 2020A General Obligation Bonds and $553,000 
in Series 2020B Subordinate General Obligation Bonds. The Bonds are special limited obligations of 
the District secured by and payable from the pledged revenues, consisting of revenues attributable to 
privately imposed public improvement fees payable with respect to certain retail sales transactions and 
construction activities occurring within the development, and revenues generated from the commercial 
and residential facilities fees imposed by the District. The Series 2020A Bonds are term bonds maturing 
as follows: $10,515,000 due December 1, 2049 at an interest rate of 5.00%. The Series 2020B Bonds 
of $553,000 are term bonds due December 15, 2049 at an interest rate of 8.50%. 

Developer Advances 

The District entered into an Operations Reimbursement Agreement (Operations Agreement) with the 
Developer. The District agrees to repay the Developer along with accrued interest, at a rate of 8% 
beginning on the date the advance were made to the date of repayment. The Operations Agreement 
does not constitute a multiple-fiscal year obligation. 

The District entered into a Facilities Funding and Acquisition Agreement (Facilities Agreement) with the 
Developer. The District agrees to repay the Developer along with accrued interest, at a rate of 8% 
beginning on the date the advance were made to the date of repayment. The Facilities Agreement does 
not constitute a multiple-fiscal year obligation. 

8



WAGONS WEST METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases (Continued)  

Balance - Balance -
December 31, December 31,

2021 Additions Deletions 2022
  Series 2020A Bonds -
    Principal 1,685,000$        -$  -$  1,685,000$      
  Series 2020B Bonds -
    Principal 553,000             - -    553,000           
  Series 2020A Bonds -
    Premium 51,496 - 2,591 48,905             

Series 2020B Bonds - 
Accrued Interest 89,231 47,005         - 136,236 

  Developer Advances - 
    Capital 577,143             - - 577,143 
  Developer Advances - 
    Capital Accrued Interest 82,575 46,171         - 128,746 
  Developer Advances - 
    Operations 128,002             30,000         - 158,002 
  Developer Advances - 
    Operations Accrued Interest 12,020 11,440         - 23,460 

Total Long Term Obligations 3,178,467$        134,617$     2,591$         3,310,492$      

Balance - Balance -
December 31, Estimated December 31,

2022 Additions Deletions 2023
  Series 2020A Bonds -
    Principal 1,685,000$        -$  -$  1,685,000$      
  Series 2020B Bonds -
    Principal 553,000             - -    553,000           
  Series 2020A Bonds -
    Premium 48,905 - 2,591 46,313             

Series 2020B Bonds - 
Accrued Interest 136,236             47,005         - 183,241 

  Developer Advances - 
    Capital 577,143             33,000         - 610,143 
  Developer Advances - 
    Capital Accrued Interest 128,746             47,491         - 176,238 
  Developer Advances - 
    Operations 158,002             35,000         - 193,002 
  Developer Advances - 
    Operations Accrued Interest 23,460 14,040         - 37,500 

Total Long Term Obligations 3,310,492$        176,537$     2,591$         3,484,438$      

The District has no operating or capital leases. 
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WAGONS WEST METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Reserves 

Emergency Reserves 

The District has provided for an Emergency Reserve fund equal to at least 3% of fiscal year spending, 
as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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Year Ended

December 31, Principal Interest Total 

2023 ‐$    84,250$                  84,250$                 

2024 20,000   84,250   104,250                 

2025 20,000   83,250   103,250                 

2026 25,000   82,250   107,250                 

2027 25,000   81,000   106,000                 

2028 30,000   79,750   109,750                 

2029 30,000   78,250   108,250                 

2030 35,000   76,750   111,750                 

2031 35,000   75,000   110,000                 

2032 40,000   73,250   113,250                 

2033 40,000   71,250   111,250                 

2034 45,000   69,250   114,250                 

2035 50,000   67,000   117,000                 

2036 55,000   64,500   119,500                 

2037 55,000   61,750   116,750                 

2038 60,000   59,000   119,000                 

2039 65,000   56,000   121,000                 

2040 70,000   52,750   122,750                 

2041 70,000   49,250   119,250                 

2042 80,000   45,750   125,750                 

2043 80,000   41,750   121,750                 

2044 90,000   37,750   127,750                 

2045 95,000   33,250   128,250                 

2046 100,000                  28,500   128,500                 

2047 105,000                  23,500   128,500                 

2048 115,000                  18,250   133,250                 

2049 250,000                  12,500   262,500                 

1,685,000$             1,590,000$             3,275,000              

Payable June 1 and December 1

WAGONS WEST METROPOLITAN DISTRICT

$1,685,000 General Obligation Bonds

Series 2020A

Dated March 4, 2020

Interest Rate of 5.00%

SCHEDULE OF DEBT SERVICES

REQUIREMENTS TO MATURITY

No assurance provided. See summary of significant assumptions. 
11



EXHIBIT C 

Certification of Tax Levy 



Page 1 of 4 DLG 70 (Rev.6/16) 

385 County Tax Entity Code DOLA LGID/SID 67049 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners1 of EL PASO COUNTY , Colorado. 

On behalf of the      WAGONS WEST METROPOLITAN DISTRICT , 
(taxing entity)A

the      BOARD OF DIRECTORS 
(governing body)B 

of the      WAGONS WEST METROPOLITAN DISTRICT 
(local government)C

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 2,813,630 
(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 2,813,630 
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 
BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted: 12/06/2022  for budget/fiscal year  2023 . 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples)  LEVY2 REVENUE2 

1. General Operating ExpensesH 14.502 mills $ 40,803

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: 14.502 mills $ 40,803

3. General Obligation Bonds and InterestJ 37.167 mills $ 104,574

4. Contractual ObligationsK  mills $

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $ 

mills $ 

TOTAL: [Sum of General Operating
Subtotal and Lines  3 to 7 ] 51.669 mills $ 145,377 

Contact person: 
(print) Kris Lewis

Daytime 
phone:  (719) 635-0330 

Signed: Title: Treasurer 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

DocuSign Envelope ID: A9072964-7B8C-4FCE-9C91-2973AE1D24FE



Page 2 of 4  DLG 70 (Rev.6/16) 

CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue: Public Infrastructure 
 Series:  General Obligation Bonds, Series 2020A 

Date of Issue: March 4, 2020 
Coupon Rate:  5.00% 
Maturity Date: December 1, 2049 
Levy:  37.167 
Revenue: $104,574 

 
2. Purpose of Issue:        
 Series:         

Date of Issue:        
Coupon Rate:         
Maturity Date:        
Levy:         
Revenue:        

 
CONTRACTSK: 
3. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
4. Purpose of Contract:        
 Title:        

Date:        
Principal Amount:        
Maturity Date:        
Levy:        
Revenue:        

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

 

DocuSign Envelope ID: A9072964-7B8C-4FCE-9C91-2973AE1D24FE





EXHIBIT B  

2022 AUDITED FINANCIAL STATEMENTS 
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� 234567898:56 ;8<4 =5>?456 73@8:9A89456BC9D E8:@?F8 G:3H8F4I BC9DI��������G:3>8:4J�25K8I 0LM0NOP����������� OQMR0OP������������ SP����������������������� NNQMTT0P������������E>8F?U?F�VW98:IX?>�25K8I 0MRLN��������������� OMYRN���������������� S������������������������� NRMLRR����������������Z5?948959F8�B88I TQM[R0������������� S������������������������ S������������������������� TQM[R0����������������\84�]9@8I4A894�]9F3A8 [���������������������� M̂R0[���������������� NO���������������������� M̂ROQ������������������23456�_8@89C8I NNLMQQN����������� YTM̂NO�������������� NO���������������������� N[TMYYQ���������������������	����7898:56�59D�̀DA?9?I4:54?39aF̀F3C94?9b RNMQT[������������� S������������������������ S������������������������� RNMQT[����������������C̀D?4 M̂YQL��������������� S������������������������ S������������������������� M̂YQL������������������=3C94J�2:85IC:8:cI�B88I TLT������������������ S������������������������ S������������������������� TLT���������������������;?I4:?F4�Z595b8A894 NRMLLL������������� S������������������������ S������������������������� NRMLLL����������������;C8I�59D�d?F89I8 ŶL������������������ S������������������������ S������������������������� ŶL���������������������e68F4?39�eK>89I8 M̂T00��������������� S������������������������ S������������������������� M̂T00������������������]9IC:59F8 RM[[̂��������������� S������������������������ S������������������������� RM[[̂������������������d59DIF5>8�Z5?948959F8 QNMNR[������������� S������������������������ S������������������������� QNMNR[����������������f548:� NOMRYT������������� S������������������������ S������������������������� NOMRYT����������������d8b56 RRMLQL������������� S������������������������ S������������������������� RRMLQL����������������=394?9b89FJ 0QL������������������ S������������������������ S������������������������� 0QL���������������������E4:884�d?bX4I M̂L0T��������������� S������������������������ S������������������������� M̂L0T������������������;8<4�E8:@?F8ag39D�]948:8I4 S���������������������� Y0MRQL�������������� S������������������������� Y0MRQL����������������=3C94J�2:85IC:8:cI�B88I S���������������������� NMNR[���������������� S������������������������� NMNR[������������������G5J?9b�̀b894�B88I S���������������������� OMLLL���������������� S������������������������� OMLLL������������������23456�eK>89D?4C:8I N̂[MLL̂����������� [RM̂O[�������������� S������������������������� R̂NM̂YR��������������������������������������h�����i���������	���� /RYM0QR1����������� /TMLTR1��������������� NO���������������������� /̂0M0[O1����������������	����������������������h����i;8@863>8:�̀D@59F8 RNMLLL������������� S������������������������ S������������������������� RNMLLL����������������23456�V4X8:�B?959F?9b�E3C:F8I�/jI8I1 RNMLLL������������� S������������������������ S������������������������� RNMLLL������������������	�������������������������� /OM0QR1������������� /TMLTR1��������������� NO���������������������� /N̂M0[O1���������������BC9D�g5659F8I�S�g8b?99?9b�3U�k85: RNM0̂Q������������� R0QMŶ[������������ M̂0L[����������������� ROLMTŶ���������������������������l��������������� N̂M[ŶP����������� R̂[MOOOP���������� M̂0RTP��������������� RQOMNYTP������������ ��
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� � 34564789�:6;<=674>�?@AB9;C8;@4> DEF6;6G9�H56B674> =674> CIE@7;F 0J9B4;6G92��������D5EK95;L�M4N9F OPQRSST��������� OPQOUVT��������� OPQOUVT���������� WT��������������������XK986Y68�H:795F<6K�M4N9F OQPOP������������� OQPOS������������� OQZPU�������������� U[Z�����������������\467;974789�=99F OPQPPP����������� [RQUZ] 1[QSZO UZQVS1������������J9;�̂7G9F;I97;�̂78EI9 W��������������������� W��������������������� S��������������������� S���������������������ME;4>�_9G97@9F ]OQORS����������� SVQ[SO����������� UUPQ[[U���������� UZQS[V�������������������	����C88E@7;67B U1Q[PP����������� U[QPPP����������� ZUQ[1S������������ 01Q[1S2�������������C@A6; RQ][P������������� RQ][P������������� RQ][P�������������� W����������������������È7;67B978L U1QSOO����������� UPQS11����������� O[P����������������� UPQ[U1������������È@7;L�M594F@595aF�=99F 1P1���������������� 1P1���������������� 1P1����������������� W����������������������b6F;568;�\474B9I97; UOQPPP����������� UUQSSV����������� UZQPPP������������ 0R2��������������������b@9F�47A�c6897F9F 1PP���������������� R]P���������������� R]P����������������� W����������������������d>98;6E7�dNK97F9 UPQPPP����������� RQO[U������������� RQ1OO�������������� 0USR2����������������d>98;5686;L ZQPPP������������� ZQSR1������������� W���������������������� ZQSR1��������������7̂F@54789 RQ[PP������������� ZQSSR������������� ZQSSR�������������� W����������������������5̂56B4;6E7�_9K465F� UPQPPP����������� W��������������������� W���������������������� W����������������������c47AF84K9�\467;974789 Z[QPPP����������� []QVUO����������� [UQUZS������������ VQ[][��������������e4;95� W��������������������� Z[QP][����������� UVQZ]1������������ VQVSS��������������c9B4> Z[QPPP����������� U[QPPP����������� ZZQP[P������������ 0VQP[P2�������������X7E:�_9IEG4> ZQPPP������������� ZQPPP������������� W���������������������� ZQPPP��������������X;599;�c6B<;F [QPPP������������� ZQ]ZZ������������� RQPO1�������������� 0ZZO2����������������\6F89>>479E@F W��������������������� ZPP���������������� W���������������������� ZPP�����������������ME;4>�dNK97A6;@59F��� UR[QPPP��������� U[1QPPP��������� URSQPPR���������� U1QSSV��������������	����������������������� 0[PQ[1U2���������� 0[]QOP12���������� 0Z]QO[Z2����������� ZSQS[O�������������	����������������������f����gb9G9>EK95�CAG4789 [PQ]PP����������� OPQPPP����������� ZUQPPP������������ 0USQPPP2�����������ME;4>�H;<95�=6747867B�XE@589F�0hF9F2 [PQ]PP����������� OPQPPP����������� ZUQPPP������������ 0USQPPP2�������������	���������������������� ZRS���������������� 0U]QOP12���������� 0VQO[Z2������������� UPQS[O������������=@7A�?4>4789�W�?9B67767B�EY�i945 ZQR1Z������������� ZUQOR[����������� ZUQOR[������������ W����������������������������������j���������������� ZQ1PUT����������� RQPZST����������� URQS]RT���������� UPQS[OT����������

?@AB9;

���



����������	�
�	�����	������	���	���	���	������������������	�	�
��	������
����������������

����

���	���� ������	������������	������	�	������ !��"!#�$"#%�&�'(#� �)(!#%(*#��#+"�)(!#%(*#�,���-.�!(/0. (*(&�'�*�%&�%�#(� �� 1���&�'(#(*�'�!.21(3(!(� ��4�#+"�!#�#"��4�5�'�%�1�,�6�!��%�� (7"1�28��%1"%�� 1�1"*%""��4�#+"�)(!#%(*#�5�.%#�4�%�9'�:�!��5�. #8��#+"�5�. #8��� �;�3"02"%�<=,�>=?@,�� 1�(!���3"% "1�&.%!.� #�#��&%�3(!(� !��4�#+"�5�'�%�1��A&"*(�'�)(!#%(*#�B*#��C(#'"�<>,�B%#(*'"�?,�5�'�%�1��D"3(!"1�A#�#.#"!�E�C+"�)(!#%(*#��&"%�#"!�. 1"%���A"%3(*"�:'� ��&&%�3"1�28�#+"�F��%1��4�C%.!#""!��4�#+"�C�6 ��4�$� .0" #,�9'�:�!��5�. #8,�5�'�%�1���#+"�C�6 ��28�%"!�'.#(� �></>=?@�� �B.�.!#�G,�>=?@E�C+"�)(!#%(*#H!�!"%3(*"��%"��(!�'�*�#"1�" #(%"'8�6(#+( �#+"�C�6 E��C+"�)(!#%(*#�6�!�"!#�2'(!+"1�#��&%�3(1"���&�%#��%��''��4�#+"�:.2'(*�I0&%�3"0" #!�4�%�#+"�.!"�� 1�2" "4(#��4��''�� #(*(&�#"1�*� !#(#." #!�� 1�#�J&�8"%!��4�#+"�)(!#%(*#E�C+"�&%(0�%8�&.%&�!"��4�#+"�)(!#%(*#�(!�#��4( � *"�#+"�*� !#%.*#(� ��4�#+"�:.2'(*�I0&%�3"0" #!,�( *'.1( ��6�#"%,�!#�%0�!"6"%,�!� (#�#(� ,�!#%""#�� 1�%��16�8�(0&%�3"0" #,�#%�44(*�� 1�!�4"#8�*� #%�',�&�%K!�� 1�%"*%"�#(� ,�#%� !&�%#�#(� ,�#"'"3(!(� �%"'�8�� 1�#%� !'�#�%,�0�!-.(#��� 1�&"!#�"'(0( �#(� �� 1�*� #%�',�!�'(1�6�!#"�1(!&�!�'�� 1�*�3" � #�" 4�%*"0" #E��C+"�)(!#%(*#�4�''�6!�#+"�L�3"% 0" #�'�B**�. #( ��A#� 1�%1!�F��%1��LBAF���**�. #( ��&%� �. *"0" #!�6+(*+�&%�3(1"��.(1� *"�4�%�1"#"%0( ( ��6+(*+���3"% 0" #�'��*#(3(#("!,��%�� (7�#(� !�� 1�4. *#(� !�!+�.'1�2"�( *'.1"1�6(#+( �#+"�4( � *(�'�%"&�%#( ��" #(#8E�LBAF�&%� �. *"0" #!�!"#�4�%#+�#+"�4( � *(�'��**�. #�2('(#8��4�����3"% 0" #�'��%�� (7�#(� H!�"'"*#"1���3"% ( ��2�18��!�#+"�2�!(*�*%(#"%(� �4�%�( *'.1( ����&�!!(2'"�*�0&� " #���3"% 0" #�'��%�� (7�#(� �( ���&%(0�%8���3"% 0" #H!�'"��'�" #(#8E�M( � *(�'��**�. #�2('(#8�( *'.1"!,�2.#�(!� �#�'(0(#"1�#�,��&&�( #0" #��4���3�#( ��0�N�%(#8��4�#+"��%�� (7�#(� H!���3"% ( ��2�18,��2('(#8�#��(0&�!"�(#!�6(''�� �#+"��%�� (7�#(� ,���&�#" #(�'�4�%�#+"��%�� (7�#(� �#��&%�3(1"�!&"*(4(*�4( � *(�'�2" "4(#!��%�2.%1" !�� 1�4(!*�'�1"&" 1" *8E��C+"�)(!#%(*#�+�!� ��"0&'�8""!,�� 1��''��&"%�#(� !�� 1��10( (!#%�#(3"�4. *#(� !��%"�*� #%�*#"1E��C+"�)(!#%(*#�(!� �#�4( � *(�''8��**�. #�2'"�4�%�� 8��#+"%��%�� (7�#(� ,� �%�(!�#+"�)(!#%(*#���*�0&� " #�. (#��4�� 8��#+"%�&%(0�%8���3"% 0" #�'�" #(#8E�����	���� �O

�����������������	�����O�	������������C+"�0�%"�!(� (4(*� #��**�. #( ��&�'(*("!��4�#+"�)(!#%(*#��%"�1"!*%(2"1��!�4�''�6!P���QRSTUVSUWX�YZS�[UZ��\UZ��YU[U]Y[̂��W[WSVSUW_�C+"���3"% 0" #/6(1"�4( � *(�'�!#�#"0" #!�( *'.1"�#+"�!#�#"0" #��4� "#�&�!(#(� �� 1�#+"�!#�#"0" #��4��*#(3(#("!E�C+"!"�4( � *(�'�!#�#"0" #!�( *'.1"��''��4�#+"��*#(3(#("!��4�#+"�)(!#%(*#E�C+"�"44"*#��4�( #"%4. 1��*#(3(#8�+�!�2"" �%"0�3"1�4%�0�#+"!"�!#�#"0" #!E�L�3"% 0" #�'��*#(3(#("!��%"� �%0�''8�!.&&�%#"1�28�#�J"!�� 1�( #"%/��3"% 0" #�'�%"3" ."!E��C+"�!#�#"0" #��4� "#�&�!(#(� �%"&�%#!��''�4( � *(�'�� 1�*�&(#�'�%"!�.%*"!��4�#+"�)(!#%(*#E�C+"�1(44"%" *"�2"#6"" �#+"�!.0��4��!!"#!�� 1�1"4"%%"1��.#4'�6!�� 1�#+"�!.0��4�'(�2('(#("!�� 1�1"4"%%"1�( 4'�6!�(!�%"&�%#"1��!� "#�&�!(#(� E��



����������	�
�	�����	������	���	���	���	������������������	�	�
��	������
����������������

����

���	���� ��

�����������������	�������	����������������	��������� !"#$!#%&�'(!�)#(��*#(��'#)#+'),��%)%!$!#%-����#%'#*!(��./0�123204052�67�3829:92901�;046512<3201�2/0�;0=<00�26�>/98/�2/0�;9<082�35;�95;9<082�0?@05101�67�3�=9:05�7A582965�6<�10=4052�3<0�677102�BC�@<6=<34�<0:05A01D�E9<082�0?@05101�3<0�2/610�2/32�3<0�8F03<FC�9;0529793BF0�>92/�3�1@089798�7A582965�6<�10=4052D�G<6=<34�<0:05A01�958FA;0�H��8/3<=01�26�8A12640<1�6<�3@@F983521�>/6�@A<8/310I�A10I�6<�;9<082FC�B050792�7<64�=66;1I�10<:9801I�6<�@<9:9F0=01�@<6:9;0;�BC�3�=9:05�7A582965�6<�10=4052I�35;�J��=<3521�35;�8652<9BA29651�2/32�3<0�<012<9820;�26�400295=�2/0�6@0<329653F�6<�83@923F�<0KA9<040521�67�3�@3<298AF3<�7A582965�6<�10=4052D�.3?01�35;�62/0<�92041�562�@<6@0<FC�958FA;0;�3465=�@<6=<34�<0:05A01�3<0�<0@6<20;�951203;�31�=050<3F�<0:05A01D��L0@3<320�79535893F�1232040521�3<0�@<6:9;0;�76<�=6:0<540523F�7A5;1D�M3N6<�95;9:9;A3F�=6:0<540523F�7A5;1�3<0�<0@6<20;�31�10@3<320�86FA451�95�2/0�7A5;�79535893F�1232040521D��
!)-*"!$!#%���+*-���)-'-��O��++�*#%'#P��)#(��'#)#+'),��%)%!$!#%��"!-!#%)%'�#�./0�=6:0<54052Q>9;0�79535893F�1232040521�3<0�<0@6<20;�A195=�2/0�08656498�<016A<801�4031A<04052�768A1�35;�2/0�388<A3F�B3191�67�3886A5295=D�R0:05A01�3<0�<086<;0;�>/05�03<50;�35;�0?@05101�3<0�<086<;0;�>/05�3�F93B9F92C�91�958A<<0;I�<0=3<;F011�67�2/0�29495=�67�<0F320;�831/�7F6>1D��S6:0<540523F�7A5;�79535893F�1232040521�3<0�<0@6<20;�A195=�2/0�8A<<052�79535893F�<016A<801�4031A<04052�768A1�35;�2/0�46;9790;�388<A3F�B3191�67�3886A5295=D�R0:05A01�3<0�<086=59T0;�31�1665�31�2/0C�3<0�B62/�4031A<3BF0�35;�3:39F3BF0D�R0:05A01�3<0�86519;0<0;�26�B0�3:39F3BF0�>/05�2/0C�3<0�86FF0829BF0�>92/95�2/0�8A<<052�@0<96;�6<�1665�056A=/�2/0<03720<�26�@3C�F93B9F92901�67�2/0�8A<<052�@0<96;D�U6<�2/91�@A<@610I�2/0�=6:0<54052�86519;0<1�<0:05A01�26�B0�3:39F3BF0�97�2/0C�3<0�86FF0820;�>92/95�VW�;3C1�67�2/0�05;�67�2/0�8A<<052�79183F�@0<96;D�./0�43N6<�16A<801�67�<0:05A0�1A180@29BF0�26�388<A3F�3<0�@<6@0<2C�23?01D�XFF�62/0<�<0:05A0�92041�3<0�86519;0<0;�26�B0�4031A<3BF0�35;�3:39F3BF0�65FC�>/05�831/�91�<0809:0;�BC�2/0�E912<982D�./0�E912<982�;020<4950;�2/32�E0:0F6@0<�3;:35801�3<0�562�86519;0<0;�31�<0:05A0�1A180@29BF0�26�388<A3FD�Y?@05;92A<01I�62/0<�2/35�9520<012�65�F65=Q20<4�6BF9=329651I�3<0�<086<;0;�>/05�2/0�F93B9F92C�91�958A<<0;�6<�2/0�F65=Q20<4�6BF9=32965�91�;A0D��./0�E912<982�<0@6<21�2/0�76FF6>95=�43N6<�=6:0<540523F�7A5;1Z�� ./0�S050<3F�UA5;�91�2/0�E912<982[1�@<943<C�6@0<3295=�7A5;D�\2�3886A521�76<�3FF�79535893F�<016A<801�67�2/0�=050<3F�=6:0<54052I�0?80@2�2/610�<0KA9<0;�26�B0�3886A520;�76<�95�3562/0<�7A5;D��./0�E0B2�L0<:980�UA5;�3886A521�76<�2/0�<016A<801�388A4AF320;�35;�@3C40521�43;0�76<�@<9589@3F�35;�9520<012�65�F65=Q20<4�;0B2�67�2/0�=6:0<540523F�7A5;1D��./0�]3@923F�G<6N0821�UA5;�91�A10;�26�3886A52�76<�79535893F�<016A<801�26�B0�A10;�76<�2/0�38KA9192965�35;�86512<A82965�67�83@923F�0KA9@4052�35;�7389F92901D�



����������	�
�	�����	������	���	���	���	������������������	�	�
��	������
����������������

����

���	���� ��

�����������������	�������	����������������	��������� !"#$�%&�'(()*+'&(,�-./0�/0,�1/'/,�23+4,/�5'-6�/0,�7.8/*.(/98�2)'*+�):�7.*,(/)*8�0);+8�<3=;.(�0,'*.&48�.&�/0,�:';;�,'(0�>,'*�/)�'<<*)?,�/0,�=3+4,/�'&+�'<<*)<*.'/,�/0,�:3&+8�:)*�/0,�,&83.&4�>,'*@�A0,�'<<*)<*.'/.)&�.8�'/�/0,�/)/';�:3&+�,B<,&+./3*,8�'&+�)/0,*�:.&'&(.&4�38,8�;,?,;�'&+�;'<8,8�'/�>,'*C,&+@�A0,�7.8/*.(/98�2)'*+�):�7.*,(/)*8�('&�D)+.:>�/0,�=3+4,/�=>�;.&,�./,D�-./0.&�/0,�/)/';�'<<*)<*.'/.)&�-./0)3/�&)/.:.('/.)&@�A0,�/)/';�'<<*)<*.'/.)&�('&�)&;>�=,�D)+.:.,+�3<)&�()D<;,/.)&�):�&)/.:.('/.)&�'&+�<3=;.('/.)&�*,E3.*,D,&/8@�A0,�=3+4,/�.&(;3+,8�,'(0�:3&+�)&�./8�='8.8�):�'(()3&/.&4�3&;,88�)/0,*-.8,�.&+.('/,+@��A0,�7.8/*.(/�0'8�'D,&+,+�./8�'&&3';�=3+4,/�:)*�/0,�>,'*�,&+,+�7,(,D=,*�FG6�HIHH@���JJK" ��L$M�LN ��NO"$#P"N#$�A0,�7.8/*.(/�:);;)-8�/0,�<*'(/.(,�):�<));.&4�('80�'&+�.&?,8/D,&/8�):�';;�:3&+8�/)�D'B.D.Q,�.&?,8/D,&/�,'*&.&48@�RB(,</�-0,&�*,E3.*,+�=>�/*38/�)*�)/0,*�'4*,,D,&/86�('80�.8�+,<)8./,+�/)�'&+�+.8=3*8,+�:*)D�'�8.&4;,�='&S�'(()3&/@�T'80�.&�,B(,88�):�.DD,+.'/,�)<,*'/.&4�*,E3.*,D,&/8�.8�<));,+�:)*�+,<)8./�'&+�.&?,8/D,&/�:;,B.=.;./>@�%&?,8/D,&/�,'*&.&48�'*,�';;)('/,+�<,*.)+.(';;>�/)�/0,�<'*/.(.<'/.&4�:3&+8�='8,+�3<)&�,'(0�:3&+98�'?,*'4,�,E3./>�=';'&(,�.&�/0,�/)/';�('80@���UJV"U#W�	LX"$�Y*)<,*/>�/'B,8�'*,�;,?.,+�=>�/0,�7.8/*.(/98�2)'*+�):�7.*,(/)*8@�A0,�;,?>�.8�='8,+�)&�'88,88,+�?';3'/.)&8�+,/,*D.&,+�=>�/0,�T)3&/>�Z88,88)*�4,&,*';;>�'8�):�['&3'*>�G�):�,'(0�>,'*@�A0,�;,?>�.8�&)*D';;>�8,/�=>�7,(,D=,*�G\6�=>�(,*/.:.('/.)&�/)�/0,�T)3&/>�T)DD.88.)&,*86�/)�<3/�/0,�/'B�;.,&�)&�/0,�.&+.?.+3';�<*)<,*/.,8�'8�):�['&3'*>�G�):�/0,�:);;)-.&4�>,'*@�A0,�T)3&/>�A*,'83*,*�();;,(/8�/0,�+,/,*D.&,+�/'B,8�+3*.&4�/0,�,&83.&4�(';,&+'*�>,'*@�A0,�/'B,8�'*,�<'>'=;,�=>�Z<*.;�)*�.:�.&�,E3';�.&8/';;D,&/86�'/�/0,�/'B<'>,*98�,;,(/.)&6�.&�],=*3'*>�'&+�[3&,@�7,;.&E3,&/�/'B<'>,*8�'*,�&)/.:.,+�.&�Z3438/6�'&+�4,&,*';;>6�8';,�):�/0,�/'B�;.,&8�)&�+,;.&E3,&/�<*)<,*/.,8�'*,�0,;+�.&�̂)?,D=,*�)*�7,(,D=,*@�A0,�T)3&/>�A*,'83*,*�*,D./8�/0,�/'B,8�();;,(/,+�D)&/0;>�/)�/0,�7.8/*.(/@��Y*)<,*/>�/'B,86�&,/�):�,8/.D'/,+�3&();;,(/.=;,�/'B,86�'*,�*,()*+,+�.&./.';;>�'8�+,:,**,+�.&:;)-8�):�*,8)3*(,8�.&�/0,�>,'*�/0,>�'*,�;,?.,+�'&+�D,'83*'=;,@�A0,�3&,'*&,+�<*)<,*/>�/'B�*,?,&3,8�'*,�*,()*+,+�'8�*,?,&3,�.&�/0,�>,'*�/0,>�'*,�'?'.;'=;,�)*�();;,(/,+@���LV_#LK��$$"#$�T'<./';�'88,/86�-0.(0�.&(;3+,�<*)<,*/>6�<;'&/6�,E3.<D,&/�'&+�.&:*'8/*3(/3*,�'88,/8��,@4@�*)'+86�=*.+4,86�8.+,-';S8�'&+�8.D.;'*�./,D8�6�'*,�*,<)*/,+�.&�/0,�4)?,*&D,&/C-.+,�:.&'&(.';�8/'/,D,&/8@�T'<./';�'88,/8�'*,�+,:.&,+�=>�/0,�7.8/*.(/�'8�'88,/8�-./0�'&�.&./.';6�.&+.?.+3';�()8/�):�D)*,�/0'&�̀\6III@�13(0�'88,/8�'*,�*,()*+,+�'/�0.8/)*.(';�()8/�)*�,8/.D'/,+�0.8/)*.(';�()8/�.:�<3*(0'8,+�)*�()&8/*3(/,+@�7)&'/,+�('<./';�'88,/8�'*,�*,()*+,+�'/�'(E3.8./.)&�?';3,�'/�/0,�+'/,�):�+)&'/.)&@��T'<./';�'88,/8�-0.(0�'*,�'&/.(.<'/,+�/)�=,�()&?,>,+�/)�)/0,*�4)?,*&D,&/';�,&/./.,8�'*,�*,()*+,+�'8�()&8/*3(/.)&�.&�<*)4*,886�'&+�'*,�&)/�.&(;3+,+�.&�/0,�(';(3;'/.)&�):�&,/�.&?,8/D,&/�.&�('<./';�'88,/8@��



����������	�
�	�����	������	���	���	���	������������������	�	�
��	������
����������������

�����

���	���� ��

�����������������	�������	����������������	�������� !"# $��%%&#%���'(#"()&*��+,-�./010�/2�3/4567�56831-363.-�639�4-:6840�1,61�9/�3/1�699�1/�1,-�;67<-�/2�1,-�600-1�/4�561-48677=�->1-39�1,-�782-�/2�1,-�600-1�64-�3/1�.6:81678?-9@�A5:4/;-5-310�64-�.6:81678?-9�639�9-:4-.861-9�/;-4�1,-�4-568383B�<0-2<7�78;-0�/2�1,-�4-761-9�28>-9�600-10C�60�6::78.6D7-@���E'F#"G #"'(�H48B8367�A00<-�I4-58<5�A3�1,-�B/;-435-31JK89-�28363.867�0161-5-310C�D/39�:4-58<50�64-�9-2-44-9�639�65/418?-9�/;-4�1,-�782-�/2�1,-�D/390�<083B�1,-�-22-.18;-�831-4-01�5-1,/9@��A3�1,-�2<39�28363.867�0161-5-310C�B/;-435-3167�2<39�1=:-0�4-./B38?-�D/39�:4-58<50C�60�K-77�60�D/39�800<63.-�./010C�9<483B�1,-�.<44-31�:-48/9@�+,-�26.-�65/<31�/2�9-D1�800<-9�80�4-:/41-9�60�/1,-4�28363.83B�0/<4.-0@�I4-58<50�4-.-8;-9�/3�9-D1�800<63.-0�64-�4-:/41-9�60�/1,-4�28363.83B�0/<4.-0�K,87-�980./<310�/3�9-D1�800<63.-0�64-�4-:/41-9�60�/1,-4�28363.83B�<0-0@�A00<63.-�./010C�K,-1,-4�/4�3/1�K81,,-79�24/5�1,-�6.1<67�9-D1�:4/.--90�4-.-8;-9C�64-�4-:/41-9�60�->:-3981<4-0@���&L&FF&*��(L$'M%�'L��&%')FN&%�A3�699818/3�1/�786D87818-0C�1,-�0161-5-31�/2�3-1�:/0818/3�4-:/410�6�0-:6461-�0-.18/3�2/4�9-2-44-9�8327/K0�/2�4-0/<4.-0@�+,80�0-:6461-�28363.867�0161-5-31�-7-5-31C�9-2-44-9�8327/K0�/2�4-0/<4.-0C�4-:4-0-310�63�6.O<80818/3�/2�3-1�:/0818/3�1,61�6::78-0�1/�6�2<1<4-�:-48/9�639�0/�K877�3/1�D-�4-./B38?-9�60�63�8327/K�/2�4-0/<4.-0��4-;-3<-��<3187�1,61�185-@�+,-�P80148.1�,60�/3-�81-5�1,61�O<67828-0�2/4�4-:/4183B�83�1,80�.61-B/4=@�Q../4983B7=C�1,-�81-5�9-2-44-9�:4/:-41=�16>�4-;-3<-C�80�9-2-44-9�639�4-./B38?-9�60�63�8327/K�/2�4-0/<4.-0�83�1,-�:-48/9�1,61�1,-�65/<31�D-./5-0�6;6876D7-@���R)"#S�T-1�I/0818/3�U/4�B/;-435-31VK89-�:4-0-31618/3�:<4:/0-0C�K,-3�D/1,�4-0148.1-9�639�<34-0148.1-9�4-0/<4.-0�64-�6;6876D7-�2/4�<0-C�81�80�1,-�P80148.1W0�:46.18.-�1/�<0-�4-0148.1-9�4-0/<4.-0�28401C�1,-3�<34-0148.1-9�4-0/<4.-0�60�1,-=�64-�3--9-9@��U<39�X6763.-�U<39�D6763.-�2/4�B/;-435-3167�2<390�0,/<79�D-�4-:/41-9�83�.7600828.618/30�1,61�./5:480-�6�,8-464.,=�D60-9�/3�1,-�->1-31�1/�K,8.,�1,-�B/;-435-31�80�D/<39�1/�,/3/4�./301468310�/3�1,-�0:-.828.�:<4:/0-0�2/4�K,8.,�0:-3983B�.63�/..<4@�Y/;-435-3167�2<390�4-:/41�<:�1/�28;-�.7600828.618/30�/2�2<39�D6763.-Z�3/30:-396D7-C�4-0148.1-9C�./55811-9C�6008B3-9C�639�<36008B3-9@�X-.6<0-�.84.<50163.-0�9822-4�65/3B�B/;-435-310C�3/1�-;-4=�B/;-435-31�/4�-;-4=�B/;-435-3167�2<39�K877�:4-0-31�677�/2�1,-0-�./5:/3-310@�+,-�2/77/K83B�.7600828.618/30�9-0.48D-�1,-�4-7618;-�014-3B1,�/2�1,-�0:-3983B�./301468310Z�� [\]̂_̀]abcd̀�ef]a�gbdb]h̀�i�+,-�:/418/3�/2�2<39�D6763.-�1,61�.633/1�D-�0:-31�D-.6<0-�81�80�-81,-4�3/1�83�0:-396D7-�2/45��0<.,�60�:4-:689�65/<310�/4�83;-31/4=��/4�7-B677=�/4�./3146.1<677=�4-O<84-9�1/�D-�56831683-9�8316.1@�



����������	�
�	�����	������	���	���	���	������������������	�	�
��	������
����������������

�����

���	���� ��

�����������������	�������	����������������	��������� !"#���$%"!% &'��()*+�,-.-*/0��12*34*)0+��56789:;86<�=>?<�@ABA?;6�C�DE0�F2G342*�2H�H)*+�I-.-*/0�3E-3�4J�/2*J3G-4*0+�32�I04*K�)J0+�H2G�-�JF0/4H4/�F)GF2J0�IL�0M30G*-.�F-G340J��J)/E�-J�I2*+E2.+0GJ�N�/2*J343)342*-.�FG2O4J42*JN�2G�0*-I.4*K�.0K4J.-342*P��QRSS:886<�=>?<�@ABA?;6�C�DE0�F2G342*�2H�H)*+�I-.-*/0�3E-3�/-*�2*.L�I0�)J0+�H2G�JF0/4H4/�F)GF2J0J�F)GJ)-*3�32�/2*J3G-4*3J�4TF2J0+�IL�H2GT-.�-/342*�2H�3E0�K2O0G*T0*3UJ�E4KE0J3�.0O0.�2H�+0/4J42*VT-W4*K�-)3E2G43LN�3E0�,2-G+�2H�X4G0/32GJP�DE0�/2*J3G-4*3�T-L�I0�G0T2O0+�2G�/E-*K0+�2*.L�3EG2)KE�H2GT-.�-/342*�2H�3E0�,2-G+�2H�X4G0/32GJP��Y77:Z?6<�=>?<�@ABA?;6�C�DE0�F2G342*�2H�H)*+�I-.-*/0�3E-3�4J�/2*J3G-4*0+�IL�3E0�K2O0G*T0*3UJ�4*30*3�32�I0�)J0+�H2G�JF0/4H4/�F)GF2J0JN�I)3�4J�*043E0G�G0J3G4/30+�*2G�/2TT4330+P�[*30*3�4J�0MFG0JJ0+�IL�3E0�,2-G+�2H�X4G0/32GJ�32�I0�)J0+�H2G�-�JF0/4H4/�F)GF2J0P�12*J3G-4*3J�4TF2J0+�2*�3E0�)J0�2H�-JJ4K*0+�-T2)*3J�-G0�T2G0�0-J4.L�G0T2O0+�2G�T2+4H40+�3E-*�3E2J0�4TF2J0+�2*�-T2)*3J�3E-3�-G0�/.-JJ4H40+�-J�/2TT4330+P��\?A77:Z?6<�=>?<�@ABA?;6�C�DE0�G0J4+)-.�F2G342*�2H�H)*+�I-.-*/0�3E-3�+20J�*23�T003�-*L�2H�3E0�/G430G4-�+0J/G4I0+�-I2O0P��[H�T2G0�3E-*�2*0�/.-JJ4H4/-342*�2H�H)*+�I-.-*/0�4J�-O-4.-I.0�H2G�)J0�]E0*�-*�0MF0*+43)G0�4J�4*/)GG0+N�43�4J�3E0�X4J3G4/3UJ�FG-/34/0�32�)J0�3E0�T2J3�G0J3G4/34O0�/.-JJ4H4/-342*�H4GJ3P�����	���� ���̂ �������_��	
��	��1-JE�-*+�4*O0J3T0*3J�-J�2H�X0/0TI0G�̀�N�abaa�-G0�/.-JJ4H40+�4*�3E0�-//2TF-*L4*K�H4*-*/4-.�J3-30T0*3J�-J�H2..2]Jc��d3-30T0*3�2H�e03�fJJ03Jc1-JE�-*+�[*O0J3T0*3J ghij����������������1-JE�-*+�[*O0J3T0*3J�V�k0J3G4/30+ ailNhgi�����������D23-.�1-JE�-*+�[*O0J3T0*3J aigNglmj��������� �1-JE�-*+�4*O0J3T0*3J�-J�2H�X0/0TI0G�̀�N�abaa�/2*J4J3�2H�3E0�H2..2]4*Kc��X0F2J43J�]43E�(4*-*/4-.�[*J343)342*J maNbbaj�����������[*O0J3T0*3J �giNglg�����������D23-.�1-JE�-*+�[*O0J3T0*3J aigNglmj��������� ��



����������	�
�	�����	������	���	���	���	������������������	�	�
��	������
����������������

�����

���	���� ��������������	
��	������	����� ��!"#$%&$�'%&(��%)*)+%*,��)$&%&-&%#)$�./0�12324562�7893:;�<0=2>:?�742?0;?:2@�A;?��7<7A��40B8:40>�?/5?�533�8@:?>�2C�32;53�D2E04@F0@?�60=2>:?�;5>/�:@�03:D:930�=893:;�60=2>:?24:0>G�H3:D:9:3:?I�:>�60?04F:@06�9I�>?5?0�40D835?24>G�AF28@?>�2@�60=2>:?�:@�0J;0>>�2C�C060453�:@>845@;0�30E03>�F8>?�90�;2335?0453:K06G�./0�03:D:930�;2335?0453�:>�60?04F:@06�9I�?/0�7<7AG�7<7A�5332L>�?/0�:@>?:?8?:2@�?2�;405?0�5�>:@D30�;2335?0453�=223�C24�533�=893:;�C8@6>G�./0�=223�C24�533�?/0�8@:@>8406�=893:;�60=2>:?>�5>�5�D428=�:>�?2�90�F5:@?5:@06�9I�5@2?/04�:@>?:?8?:2@�24�/036�:@�?48>?G�./0�F54M0?�E5380�2C�?/0�;2335?0453�F8>?�90�5?�305>?��N�O�2C�?/0�5DD40D5?0�8@:@>8406�60=2>:?>G��./0�P?5?0�12FF:>>:2@04>�C24�95@M>�5@6�C:@5@;:53�>04E:;0>�540�40B8:406�9I�>?5?8?0�?2�F2@:?24�?/0�@5F:@D�2C�03:D:930�60=2>:?24:0>�5@6�40=24?:@D�2C�?/0�8@:@>8406�60=2>:?>�5@6�5>>0?>�F5:@?5:@06�:@�?/0�;2335?0453�=223>G��A?�<0;0F904�Q�R��N��R�?/0�<:>?4:;?S>�;5>/�60=2>:?>�/56�5�95@M�9535@;0�5@6�5�;544I:@D�9535@;0�2C�TU�RNN�G���)V!$&W!)&$�./0�<:>?4:;?�/5>�@2?�562=?06�5�C24F53�:@E0>?F0@?�=23:;IX�/2L0E04R�?/0�<:>?4:;?�C2332L>�>?5?0�>?5?8?0>�40D546:@D�:@E0>?F0@?>G��./0�<:>?4:;?�D0@04533I�3:F:?>�:?>�;2@;0@?45?:2@�2C�:@E0>?F0@?>�?2�?/2>0�@2?06�L:?/�5@�5>?04:>M��Y��9032LR�L/:;/�540�903:0E06�?2�/5E0�F:@:F53�;406:?�4:>MR�F:@:F53�:@?040>?�45?0�4:>M�5@6�@2�C240:D@�;8440@;I�4:>MG�A66:?:2@533IR�?/0�<:>?4:;?�:>�@2?�>89Z0;?�?2�;2@;0@?45?:2@�4:>M�24�:@E0>?F0@?�;8>?26:53�4:>M�6:>;32>840�40B8:40F0@?>�C24�:@E0>?F0@?>�?/5?�540�:@�?/0�=2>>0>>:2@�2C�5@2?/04�=54?IG��12324562�40E:>06�>?5?8?0>�3:F:?�:@E0>?F0@?�F5?84:?:0>�?2�C:E0�I054>�24�30>>�8@30>>�C24F533I�5==42E06�9I�?/0�[2546�2C�<:40;?24>G�P8;/�5;?:2@>�540�D0@04533I�5>>2;:5?06�L:?/�5�609?�>04E:;0�40>04E0�24�>:@M:@D�C8@6�40B8:40F0@?>G��12324562�>?5?8?0>�>=0;:CI�:@E0>?F0@?�:@>?48F0@?>�F00?:@D�60C:@06�45?:@D�5@6�4:>M�;4:?04:5�:@�L/:;/�32;53�D2E04@F0@?>�F5I�:@E0>?R�L/:;/�:@;3860\�� ]� 9̂3:D5?:2@>�2C�?/0�_@:?06�P?5?0>R�;04?5:@�_GPG�D2E04@F0@?�5D0@;I�>0;84:?:0>�5@6�� >0;84:?:0>�2C�?/0�̀2436�[5@M�]� a0@0453�293:D5?:2@�5@6�40E0@80�92@6>�2C�_GPG�32;53�D2E04@F0@?�0@?:?:0>�]� 104?5:@�;04?:C:;5?0>�2C�=54?:;:=5?:2@�]� 104?5:@�>0;84:?:0>�30@6:@D�5D400F0@?>�]� [5@M04>S�5;;0=?5@;0>�2C�;04?5:@�95@M>�]� 12FF04;:53�=5=04�]� `4:??0@�40=84;/5>0�5D400F0@?>�5@6�;04?5:@�40E04>0�40=84;/5>0�5D400F0@?>�� ;2335?0453:K06�9I�;04?5:@�58?/24:K06�>0;84:?:0>�]� 104?5:@�F2@0I�F54M0?�C8@6>�]� a8545@?006�:@E0>?F0@?�;2@?45;?>�Y� b2;53�D2E04@F0@?�:@E0>?F0@?�=223>��



����������	�
�	�����	������	���	���	���	������������������	�	�
��	������
����������������

�����

���	���� ��������������	
��	������	����� ��!"#$%&#!%$���'!%(!)#* �+,�-.�/0102304���5�67665�890�/:,84:18�9;<�890�.-==->:?@�:?A0,820?8,B��C?A0,820?8 D;8E4:8F +2-E?8G-=-4;<-�H-1;=�I-A04?20?8�H:JE:<�+,,08�K4E,8 L0:@980<M+A04;@0����GNHNKOPQK� ��P?<04�R7�/;F, �RS5RTRU��������� �����	���	�K90�/:,84:18�:?A0,80<�:?�890�G-=-4;<-�H-1;=�I-A04?20?8�H:JE:<�+,,08�K4E,8��GNHNKOPQK���890�K4E,8�5�;?�:?A0,820?8�A09:1=0�0,8;3=:,90<�.-4�=-1;=�@-A04?20?8�0?8:8:0,�:?�G-=-4;<-�8-�V--=�,E4V=E,�.E?<,W�K90�Q8;80�Q01E4:8:0,�G-22:,,:-?04�;<2:?:,804,�;?<�0?.-410,�;==�,8;80�,8;8E80,�@-A04?:?@�890�K4E,8W�K90�K4E,8�1E440?8=F�-..04,�89400�V-48.-=:-,�X�GNHNKOPQK�YOCDZ5�GNHNKOPQK�YHPQ[5�;?<�GNHNKOPQK�Z/IZW��GNHNKOPQK�YOCDZ�;?<�GNHNKOPQK�YHPQ[5�>9:19�-V04;80�,:2:=;4=F�8-�;�2-?0F�2;4\08�.E?<�;?<�0;19�,9;40�:,�0JE;=�:?�A;=E0�8-�U�W775�-..04�<;:=F�=:JE:<:8FW�]-89�V-48.-=:-,�2;F�:?A0,8�:?�PWQW�K40;,E4F�,01E4:8:0,�;?<�40VE419;,0�;@40020?8,�1-==;804;=:̂0<�3F�PWQW�K40;,E4F�,01E4:8:0,W�GNHNKOPQK�YHPQ[�2;F�;=,-�:?A0,8�:?�1048;:?�-3=:@;8:-?,�-.�PWQW�@-A04?20?8�;@0?1:0,5�9:@90,8�4;80<�1-22041:;=�V;V045�;?<�;?F�,01E4:8F�;==->0<�E?<04�Q018:-?�6S_̀T_R7�5�GWOWQWW��GNHNKOPQK�Z/IZ5�;�A;4:;3=0�a08�+,,08�b;=E0��a+b��H-1;=�I-A04?20?8�C?A0,820?8�Y--=5�-..04,�>00\=F�=:JE:<:8F�;?<�:,�2;?;@0<�8-�;VV4-c:2;80�;�U�7W77�84;?,;18:-?;=�,9;40�V4:10W�GNHNKOPQK�Z/IZ�2;F�:?A0,8�:?�,01E4:8:0,�;E89-4:̂0<�3F�Q018:-?�6SM̀TMR7�W�5�GWOWQW5�:?1=E<:?@�PWQW�K40;,E4F�,01E4:8:0,5�40VE419;,0�;@40020?8,�1-==;804;=:̂0<�3F�PWQW�K40;,E4F�,01E4:8:0,5�1048;:?�-3=:@;8:-?,�-.�PWQW�@-A04?20?8�;@0?1:0,5�;?<�9:@90,8�4;80<�1-22041:;=�V;V04W��+�<0,:@?;80<�1E,8-<:;=�3;?\�,04A0,�;,�1E,8-<:;?�.-4�890�K4E,8d,�V-48.-=:-,�VE4,E;?8�8-�;�1E,8-<:;?�;@40020?8W�K90�1E,8-<:;?�;18,�;,�,;.0\00V:?@�;@0?8�.-4�890�K4E,8d,�:?A0,820?8�V-48.-=:-,�;?<�V4-A:<0,�,04A:10,�;,�890�<0V-,:8-4F�:?�1-??018:-?�>:89�<:4018�:?A0,820?8,�;?<�>:89<4;>;=,W�K90�1E,8-<:;?d,�:?804?;=�401-4<,�,0@40@;80�:?A0,820?8,�->?0<�3F�890�K4E,8W�GNHNKOPQK�YOCDZ�;?<�GNHNKOPQK�YHPQ[�;40�4;80<�+++2�3F�Q8;?<;4<�e�Y--4d,W�GNHNKOPQK�Z/IZ�:,�4;80<�+++.fQ��3F�g:819O;8:?@,W�GNHNKOPQK�401-4<,�:8,�:?A0,820?8,�;8�.;:4�A;=E0�;?<�890�/:,84:18�401-4<,�:8,�:?A0,820?8�:?�GNHNKOPQK�;8�?08�;,,08�A;=E0�;,�<08042:?0<�3F�.;:4�A;=E0W�K9040�;40�?-�E?.E?<0<�1-22:820?8,5�890�40<02V8:-?�.40JE0?1F�:,�<;:=F�-4�>00\=F5�;?<�89040�:,�?-�40<02V8:-?�?-8:10�V04:-<W���



����������	�
�	�����	������	���	���	���	������������������	�	�
��	������
����������������

�����

���	���� ����	������	�������� !"#"�$%�&'(�)'��*(�#��)�+#&� ��""(&"�%$,�&'(�!(�,�(�-(-�.()(/0(,�1�2�34332�%$  $5"6�� 7� ��)(�8 7� ��)(�8.()(/0(,�1�2� .()(/0(,�1�2�343� 9�),(�"(" .(),(�"(" 3433�:;<=>?<>@AB��C@D;D@D<EF�+#&� ��""(&"2�G$&�7(#�*�.(+,()#�&(-6F$�"&,H)&#$��#��I,$*,("" 32313231JK��������� 8K����������������������� 8K����������������������� 32313231JK���������F�+#&� ��""(&"2�G(& 32313231JK��������� 8K����������������������� 8K����������������������� 32313231JK��������� ��L+$��)$/+ (&#$����-��))(+&��)(2���"#*�#%#)��&�+$,&#$��$%�)�+#&� ��""(&"�5#  �0(�)$�M(!(-�0!�&'(�.#"&,#)&�&$�$&'(,� $)� �*$M(,�/(�&"N�O'(�.#"&,#)&�5#  ��$&�0(�,("+$�"#0 (�%$,�&'(�/�#�&(���)(�$%�&'$"(��""(&"N�L+$���))(+&��)(�$%�&'(�#/+,$M(/(�&"2�&'(�.#"&,#)&�5#  �,(/$M(�&'(�)$"&�$%�)$�"&,H)&#$��%$,�#&"�)�+#&� ��""(&"N�����	��P� ���Q	��
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